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THE DAY'S UI'EKATIONS IN BONDS
The81 ontlnued hlgl Iy a th e,

siith a t iward better prleea
lr. tha i»ai there waa much Irregu
lar;:> liing

r..:...- but In the
£ .. ¦ :.-' became m< di rately

¦troni itatlona ;:t nel galns ln
tat | i8a. The st icks w hleh

.. tl ;¦. were
der li'-;i\

t ntion apj red to drlfl more i

i p not been a o an ln it >d. The
t .; was <¦ nsplcuoua

r\- v. . -York Central,
c and Mlchigan

gnaking i g galr.s. ll was irported that
the \ and" rbllti ire the All ;t no

c ¦...!. ln the
|g|' |" :'

i ln the Induatrlal llst
t< -....

urc^ whlle Tobac. waa heavj
and Bugai Reflning hlgher. The close waa

itr'>r.c. wlth prleea ihe beal .'f th.- day.
Indl it f 1 .'. auppon were glvefl on all

r«-r. .n adera onl ¦:¦¦:¦ .1

lackli
Th^ kel agaln preaented :i Bcene of

great gctivlty, ln whlch ti:.' demand for at-

trac.;-.. laeuea selling under rar waa in.uk. I.
laveatora ;ir- anxloua to secure bonda "f morit
at corni'aiatMr 1\ cheap prices, but at the cur-
leat rate of price ippreclation t ettei laauee
of th^ claaa aelllng under par "in ?...¦!! be num-
bererl among the more expena .. aecuritlea.
That ihe demand for bonda la expand
pro\(-l by th." appearance of actlvlty In laauea
that have long enjoyed comparatlve reat. A
rafleci >n of thli waa nol rday In tho
Central Branch t'nion Pai Iflc BnK l per centa,
which wer< traded ln to the extenl ol Illl.Oun,
par \'alu^- Ii ma) be Intereatlng to f. II
at the market and Inveatora who ara aeeklng
saf- lasuea ^.¦]l!llK under par t.i recall the facl
that the Central Branch Unton Paclflc flr^t
4 y.er cent nds, aelllng at 91, ar.- aecured by
a mnrtkrae- rhl ii '¦ 111 .'. ¦ flrai rnvl only
mortgagi th ralli ad extendlng fi
ttchli itervllle, In Kanaaa, fi

)tn'-.«n as the Atchlaon atul Pike'a Peah Rall-
rh, Central Branch Unlon Pa-

tal atock of whl.-h la ow ned by
Rallroad. The road never

irn i*^ Intereal chargea, and for the
ejgi Augruat 31 the company

ahowed a tter all chargea of .*! _'">"."..
Thf n dnga of thr- road havi I¦. n
of a eharacter to Impresa bond expertg favor-

iue, and the Btrei l has appar-
ened to tbe fai t thal thla b nd a

ie prea nta another excellenl chance
All of the low-prlced lasuea are

lolng hli nd II la noi aurprlalng that tho
I and .*» per cent varlety, now

'bloa ;*' whlch n t more than 4 and .. per
. are belng widely bought.

;. and Texaa nrsta ai ai

itrlking evldence of thla yeaterday
uu al ick markei is baai
iuntry'a trade wlth fon Ign na

xtraordlnary I al ¦¦ ln fayor
,,» t>. 9tat< 8, and a r»- lord-breaklng
I . rn] ar< d « Ith precedlng yeara. i he
ei a Dgurea ol foi Ign trade Ih Noi n

ggow .. of merchandlae. exporta ovei

Ur; mnjith In value of*«j.bi3.l>:v_.
ut inai a year .->«.. ol g4M.31i.e74. and

¦6,31L'/i3x in tho precedlng month. For the
H^, alendar year th value
ef rr.. :. Ila exi rta « ver Imports <¦¦¦¦''>"»}»
tr $537,837.04«, agalnal f283..*>5T,.^l« ln the

ggrae tln e In 1«97. Bxporta In November hroke
.j] rd> An intereatlng featun f

the , aaent exporl movement Ih the Increasing
aarcentage ot riianufawtured artlclea. a falr

Mm f whleh ^an he gathered from the atate-
men- exports. Includlng brMdat^ffa.
T. otton ar.d mlneral olla, prtnted on

Tueaday. and the full aUtemenl ''^"'^^^
terday. The value of th- eaporta MbjubsI
Is S.S6 230 321, whlle the eomplete atatement
.how. . toul of $129,783,512. Cc^jBat^wltt
N ,-er ber 1867. general merehandlae wports

$13111 187 .md agrlcultural produets
, <.hvki so that the actualalone increaaed ?.> ...>H.V.*'. ¦? l""*

v
ln manufactured ProductiboverNovera

^.^r 1»7 wou be close to $10.1..OW Tne

. moi1 encourating » Joma^^uatrj
nlng up t nea- markett for Amrri-

ran n.anufa<ture.-.-.

THK DAY'S OPBBATION8 IN' BOND&
QOVEItKMBNT BONDa.-Harl.tt flrm Plnal

follow
Aakeg. ti ¦ 4s. ISSB,
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128 12
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RA1LROAO BONDf*.- ktarket aetlva and irregu-

hf . ., ., r:.t .!», it, thegreater
,i ;....- Total aalea amour. Ita P"

«_1im to tg.0M.aa}, agataal *.1*#* "n """

were ta tha Atchlson
Ctatral Oeorgla eonaol ls, C?kesap«»ake "

locklng Vallty fa raealpta, Dei '.

Orat i- ind r- -"-. ¦". " ',' \'
tA», Norfolk and Western consol *..

rg and Westarn tats, Readlag
. Iron Mountata ia, it Um* aV>uthw«

Bouthern Rallwaj I Ttaaa and Pa.

Paelda 4s. Ctatral Braneh Ualon Pacin.

lati sfissoun Panflc eollattral aa, .v*-t-^
ui Shtr. n_a, Mlchigan Central ' i oreg n

I Ba and Ban _uit4>alo «ad Araasaa
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MONEY AxTTeXCHAXCE.
MONET RATM Money on call, V* .' **¦»¦

taeeirtioaa at PA» P« eaat.. Timt monty,
I per ceni tor atxty daya I P-' eaat.lj
raontha 2'a^a \,<r eaat for fatir aaontha >tu>-

i.t tor Blg ji.wir.hs. Commerclal p-per raMe weri

tfM i^r cent for >he best aaasea faf ad atrlaaa. ana

Sbove for names not oo well known.
FOREIGN KXCHANGE.-Mjrket flrmer. Aetuai

cloaing rates fol.ow
r«M«i. fii«ft.i
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gistj daya
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AaMlardiai f_ll leii .

DOMBBTIC fSXCUA NQK *

_uv>.._,, fi discount; bank. par. Ban *

-...-) i.
"i

r(!un,.;,ri:"-T: «alagramp8a, IVMe. CtaetaaaU oVrr the...Mit.r. joc. premium: between i.nnks. ..ar. Boaton
-.'i'il,,';;s-;nin' %v__?nah-Burlng1 1-lfc. dlaeountlfi, -

' A*. ""\. p"r ,,.'"" fremlum. Charleaton Buy-»_.vJ..«cia,^.oun,: ^I'lna. 1-1«C premltnn. Boaton
ir.'nmnn d,*coun< »». toulfl Par. Chlcago l-

t.lV-iN-^ CLEARIKOi. -New-York Egehaagea,»i» ;«.«8; balanceB. I6.r8.030. Chlcago Exchangea,* v. ' M; balancea Il.687.B7t Baltlmore- Eachangee.** ...¦.'.:-'.. balan.'ea, 8418.50. Boaton-ExPhangaa,
pb, E,«21.5fl0. Phlladelphla £_.changea, glS.C71.l_8; balancea. &SU.445.

FOREIQN BANK BTATSMENTS Tho weeklyatatemenl of th. Bank ol Bngland ahowa the fol-
i.'viiiia,- .hiiii,.-^, ..> ,.,.:ii|,;,i,.,| W|th th- pr.account: rotal reaerve, decrea»e<1 fin.tfM clfrtil .-
tlon ii.,i. ......i 1211,000, bulllon decreaaed 12811
ptner .urltlea Increaaed 1351,000; other depoeltaInrreased 1372.00,... publlc depoalta decreared ine.OOO,no ra reaerve Increaaed (84,000 and Oovemmeni a.

i.i r. aa, (160.000. Th< pronortloti of th.
Bank of England'a rraerve to llablllty, whlch laal
\\,, k a aa W 80 j er cent, la noa S0 M per « nl
oai k oi England'a rate of dlacount retnalna un-

nged at i ),ov c-im.
Tl t w« ekh ii itemeni of ii\. Bank of r-

Bh, ws the followlng changea, aa compared wllprpj'ioua account: Notaa ln drenlaiton lncreane.14.2_,i.om> franca, Tr-aaury not>>s uir.t.t Inerefl
. franca. gold ln band decreaaed 2,42r..trX>franca, bllla dtacoilnted daereaaed .;:.:.-. .».-. franca,allvei i-i hand decreaaed x.225.000 frann
FOHEIOM IIONET MAKKKT.-«'all Bionej |:,

i.ondon, .-'-.".r-t uer ceat. open market dlacount
.-. nl for ahort nn.l long blll* 11.

rute, .'¦', par cent: Parla, I p. r cent. Berlln
x '.. nge .ni i.oit.ion. .ii marka «;. pfennlnaa.Parla exchange on London, 26 franca :: rentlnx i.
El'ROPEAN BECURITIEa Brltlah ronaoH

al 1105-11 for money and 1101 !8 for lha ac«FVench rentea, lat franca te% cenllmea.
la ln I.ondon, 434.
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.MERICAN BECUBIT1E8 ABROAD.
London, Dec. 18, 4 r>. m..Tha raarktt for Araer-

lean secuHl i after .< dull :md wtak opening waa

more actlva and nrrner. \'rw<-% were weii aup

ported. The nnal tona waa tirm nnd the demand
moderate. Uai prleea wera Atchlaon, Wk\ Caa-

Bdlan Padflc, »; Bt Paul. 1»A\ IIMneJa Centra,
nr-.. Loulavllle, 1814; Union Paclflo prtftrred, ';.

New-York Central, 12!*; Erlt, 14%; Pennsyb
t_H; Readlna, 10%; Brle flrst preferred, v>: North.
,.., paclflc preferred, t:"». and Qrautd Trunk. .H

TBE FEDERAL TREA8VRY.
THK TRBAffUBT STATKMKNT.-The flailjr

Waahlngton atatement, cuverlag aetaal rtaulta nf

two daya ago, eompared wlth tba laat praetdlag
itatetnent, glvep the foUowlng balai

r.e.- 11 Dee. 18, Chaagaa
8245M07M l_4S.8T8.gW P. IJJ.BTc _..* 44rt 312 a«84.0iW Ir

.,., Treii i".: ¦-> ¦.¦¦¦¦ »-_^:>! "" ?____!
\. tual ra»h over

'r;,_«.006.4B8 ltar.taa.8gg lae |t«.441
;" a8,107,iai 84801.TI1 I. «.I

dTBaaaff/'WMf;!^W& !?_«
._ k.i *-»H. t'..' ii>'. 8-M,ao6.2io ir- li.oea.704Aetiial i*aah pa!.8.J". !.. "

OOVERNMKNT RECEIPTI Customa r- ptB
renorted from Waahlngton. 8880.W; Internal reve-

>u, recelpta, ItCtlBa-. and the >alMllaag<aia re-

...i, t, 816410 toi.il Oovernment roooij.tp for tn-

.' j- 8_o'jn expendlturea, 0,888.088 Recelpta
he'month' to date, W.ms_«; ospendltures, J.

.. nee, oi expend in '.."-.ui R elpl
,i rear to date, g_S.477.8_2: .x

;'nf,f-... ti .,:' eapendltures, 888,_87.8__. R
bank notea for redenplton |

.'.. -?-
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WAll 81ItEET A XI) EJCBANQE8.
OITT8IDI .EClTRITIBfl 'Market B m an.l aetlve,

dard or. cloeed al 4_ / 4:- agalnal 4_4Ti425 on

U'«dneaday, Laat ptieea ot efhei peaailaeal laaaea
were: .st.»r..i;.r«i Oaa, roaifltea laiajMf; preferred,
IVJJ188; Mutnal r;-,s, 1000218; N »-Am«t..n1nm 088,
rommofl, tuaxiH: preferred, 645*4; arafaer Valace
."-tr. 17049171; Contla.ntal Tobaeeo, oommon, B7Ha9J
.'¦.". .. ferred, MVv-"4.
ONTARIO \NI> U'KSTKUV M la rnpottert that

tiie Mew-Terk. Oatarte aad WTeaterB eeaaaKNi atock
w;il be dlvlded Into two tlBaaaa feaafnon and pro-
f.rred aad th.-.t tho preferred ateel *o fornrM arlll
r,< elre a dlvldend.
OlAJCOBK BECITRmsa -Ohieea. fltoeka, whirh

were :i-'.,i on w.-.ituadaj. were eetreer* trnl«<l iti
rday.

VANDERBILT BTfOCKl HIOHBR letlvtty in
tii,> Bo-eallad Vanderbiit grtwp Mtawed a reaart
thal the MIchlaTnn Ontr.il ha,.i l.ouaht the Alton
for th. purpoaa of aet'uilin Vanderailt connections
in th. Boath with the i'nion Paclflc
ROCK ISI.A.ND'S DIVIDENB llo.-k laland dl-

rectora hava deelared tho regular rjuarterly divi-
d.-nl of l'» p«r cent. payable 1-viiPiary 1.
OTHER DIVIDE-fDfl DECLARED..The Metro-

rolltan Bavtaga Hank haa deelared Interest at tha
rata of 4 per .--'iit a year, payabl. January 18. The
Guaranty Trust Coaapany ha; declarad * dlvtdead
,.-' ¦; per cent, payabl. January .J. The tWatern
i'nion T.l.fTaph Coaspany 1ms declarad a qoartarly
dlvldend of 14 per .'.-nt. payable January ifl.
BXCHANGE1 TO ri,o.sK.-Tlu Board of Man-
l ra of thi C .tton Excbang. declded yeaterday to

a< ihe Exchang. on tho Baturdaya pracedlaa
Chrtatmai and New Y.-ar's, reape:tlvaly. Tha Oov«
ernlng Commlttee of tha Rtook Bachange took
almilar actlon on W< daead tj.
ELECTED UEMBERJ -J. Horaee llarrline. of

PRIIadelphta. aad I.ouis B. Whlcher, of Boaton,
have i" -ii eli eti 1 membera of tt.e New-York sto.-k
l \- hange.
TO BE REOUCED THEN -Referrtni to tho an-

nouncement of thr> New-York, Ontarto aad .Teat-
«rn Rallway Company, '-alllrii; ln the tlrat mort-

onsolldated I per ceBt bonda. and ..fferltiK '0

refun. tbe aame late 4 p.-r cenl refuBdlng rnort-
... honda, Kubn, Leefa a. Co Kiv° noti.-e

thal thi allowanee in eaab to be made upon re-

fundinii wlll, after December n n-x'. be reduced 10

one-half per ceat,
.1 P MOROAN A- CO -J. P Morgan *¦ Ca, ln

vlew of the prohable reorganlaatlon of the i,;-,j-

burg and Weatern Rallway Company. Inform
holdera of thi nrat mortgaga 1 per ceal Bjold bon-ls
of thal company that tho tmrie tins rome when, ln

their oplnion, the IntercetB of tho flrat mortaaB"
bondholdera abouM bo protected by depoolt of thelr

holdlnga wlth them, thp d.poeltor glvlag thnn full
power to dbtpoee ef tha boada or to dellvar them

Under any plan of reorKanlzatlon, provtdad In fO

dplng Ihej obtaln for r-a.-h depoaltlng b.indhol.l.-r
par and Intereat ln caah thorcfor, or. at the option
nf tha bondholder, the rtght to lacluda his r>on<i>.

in the plan of reorganlaatlon ai .1 te reeelva,
ln lleu of the eaab prlaa BBeattoaed. the nrw

4 offered, h.k-H option to run for at leaat
thtity daya after the plan ls lasurd. The coupons

due January 1 nrxt may be detached from tho

bonda befora they art di poalted
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FOREIOX COMMERCE IX XOYEMBER
The offlrlal report of the Rur-.tu of Pt«tl«r|ra of

Importa and exporta In Novemh. r l* aa followe:
MKRCHANI-IMK

Vov.mber- l«*« 1M*7 1888
Imi»>rt« K-e.> nf dutjr8_7.ai».(»o« I*. 8<1 160 $2_. 1:47 4»«

PutlaWa 22 223 rV-2 fc 971 4M6 _»_T2.od4

Totala . 8B0.04S._K8 S-SSM.tBI 8Sg.-00.f_0
Exporta i>omeatii- Il07.821.n88114.648008 8127 4«6 orr

Koreign ... i.kai.oai _.i.r.s_2 2s«w.o48

T.,'nl« ,.6100,072. a39 6tl«.6T_,3_a 81_9.7«1 Sl.
Bxeeaa ot eaaorts...; _0.0S-.S_1 g4.llT.ai4 77.673 H52

<iOI.Ii
ImMrta . 87.4«.7..Too 1.1.054.888 8ft8BB 886
Kaporra . 4f.s.(.10 699 513 IM3 487

BJBCSSB of importa.. 87,018.886 8S_8S4V*TS 84.011.734.
PM.\ ER

Importa. _g.IM.0-l t*.l-_,SM 82 26*6g
Bsport. . 5.122.643 4.!'»"'-il i.O-S.070,

r asotexaorta .2"07r,li II.BI-.SIS B1.T84.444
MMtCHAkDIggi

Fr^m .Tamiarv ____

Importa.Frea of _u.r|3_r) OB-.O-O «i'i i".i 7->! $2JB.8.'V_J0bvttsMa ..8a_.B4S.__7 -S7.0SB.4_- 88-.-t8._88
Torala .|-3S._-07s8- MM.08g.sai __Tt,844.1B8

Bfciporti Domaatle r_T0.T4_.0_2 8__e.aBJ.tl8 6toat.0ee.186
roretgn IT.80B.80S l7.gTi.in l8_888.-ta

Totala.l-_M_i 818 J''7» 688.084 6I.11T.6B1 108
r.x taoof expona.... -_6.05S.4t8 __8,8_B,__I lifJ8g^_8

OOLO
imrnrn.6Wi.st6.sia Bst._4e.aM ii4W.ait.sfo
Baiporta . B7.8_S.084 83.888,400 14.8RK818
V.xcr-.* ttt Import'.. 844.t0_.18l $134,421,034
Ea .. I e-pOTtS.- |2.-57.WiS-

ntevnt
|mr..rr. . BS7.2_4.047 8S0.S18.81t 82.V921 30S

Exporta . ... 67.188.811 52.SI2.762 47.060.406

Bxeeas of ssgjsrts.. fsa._4t.-t8 |_9.t8T.tl8 8-3.048,108
IMPORTS and BXPORTB nr MKRCIUNOIgK,

IMI'OHTS.
1SSB 1*96 1881

f>ec-mher .8_2._01.047 l__.__0.6_8 551.5A5.-63
l«.-.K_ 1801 l«»8

januarv _8.647.00Q Bl.__4.018 50.rO7.7U
reoSary ."..:.: 02.476.116 60.S87.87T *¦%*¦.»Mar.-h . 60.436.-_a ,6,881.444 8I.86_.1SS
ArrO 58.048.079 101.3_S.4O6 B»,-4-,410
v ,'. S7.__D.860 70.8BB.147 5S.__4.0B1
.___ \"......... 66.188.740 BB.188.0S1 61.868,881
lulv . _a.10S.___ 6S.674.7_0 6u.0H4.3M
Aiibuh . 48,468,1-0 S0._44.__6 40.677,846
Bentember. _0.__5.fi_0 42.480,126 4s.460_7..OotobTr . 60.467.318 40.070.713 52 3.-1.24')
Koven.ber. 5o.ot3.2Si 02.354.65i _a;ioo..i«o

Totala. 12 mos.
_

_. ..-

andlBg Mo*. 86__.78t.848 S7S0.6_B.0S6 $631,350. n«

sflaMag llov?. 8-8J_-,-N -OtOOO.SSO BTt.964._ll
KXIORTH.

|g_s, iSSt is"7
D»fem_ar ...... $02,520,117 1117,188.026 8l_B.0_9.723

LSS8 1881 1800.
January. e6.h7u.oM 0S.0A1.883 108.426.674
February. 77,701,904 78,831,0_6 .4.017.453
JUrch . 75.574.1") 87,242.347 112,620,406
Aprll . 71.001.747 TT.648.TM 80,814,816
Mav . 68,668.363 TT.8T1.278 IU.__8.433
juno . 66.706.871 78.108.034 84.978.728
ji.ly . 67.717.7-9 71,100,068 72.625.029
Auguai . 6_,_01,0_0 80,828,060 84.B_5.561
Sepremb.r . 88.181.098 104,640.013 90.046,931
. 118.516.586 111.744.517 I1S.619.__8

,\ |i .mber 100,073 880 118,073 826 130 7« 513

Tf.rala. 12 moi.
enriinir Noi .fNl,-_0,4__ Jl.orn.sn oio 81.242,740,033

TotaK II rn B,
eadUig kov.. -_8._51.818 074.688^84 l.UT.-Sl.l-g

12 moa. en.llnsr
N ¦.-. K_.:e_.
of exporta J2:>6,3so.i-fi f841.TTI.04M |6t1._a0,-08

11 nv>a. endlna
N'.\. Kxceaa
S( exporta____,002.41_ __3.0_5.818 037,881,046

B0BT0N 8T0CKB,
' (FurnlnheJ |,y K. t. Day Oo, No Brosf ot)

Teeterday.T- day.l Yesieniay.To iiay.
a T .. B v eoaa 19 18 Waal Bad pref.1114 ni1.
do pref. 5i\ Mi tVe_tln_rb El com 304 804

Am Beii Tel...S76 277 do pref. 614 6i
Am S R Co eomlSSw 1-4'* Arel.laon 4». 984 I*
do pr»f.in1. 111 li.-ii v.\fc r.s.ios \>>a

Bay Btata <ia». 2*«2ii 16\.» Enaland 68.1184. 113%
Boat ._ Al_any.24»i 24.'. Bdl-OB Elee III..196 1i»H
Boa * Me eon.lStVi 166 Old Domln Mng. 33^» 324
c B .<- Q.121 S 1224 Atlantic ... 31'. 31
Pltchbs TM pf.1064 1064 Boaton & Mont. 236 2:<1
Oen Biee eoaa. i*.". 034 lutre i u.-aton. »Wi 6c,',
do pr*t ir> 188 ralum * n<-ci-.fln 8W

Mfx!.-an i".-ntral o;_ 64 Cestennlal . 26 26
N'ew-Enc Rd p. 08 '.a; Franklin . ir4 18
r.M CV>lony lf>^ 1074 Daeeola . 7o4 10
"re Bh rt ijin*. t1% 87 Qulncy . .111 189
L* 8 Rubber com 44 «44ITamaracli .170 lrtn
fnlon Pae .<nm. 3« 3o>. Wolvarlnea ... 32 w
U'est i:nd com. M>vt 8ft1! BOStOf) EaTf. M s4

PBILADELPBIA 8T0CK8.
(Fnrnl-ri.'I r.y De Haven * T-.nniend, No. 40 Wall st »

1.1-1. A>1.'1 Rld -\<-
*m llv I.:.hr.. 34 24 Norfh P. in -88 l*
Ralt Tr_i t:on.. 3IS 34:» N .1 I'.n.ol. 50 .'.i'.'j
Cambrla \r rn. 42S 42 4 Penn Rail Co... «)'» «l
r p u Coofl.. 21" 30 Penn ><"¦'¦ Cbm. 2'» 21

IW ....... 2'i't 874 <1 pr"f . 4rt 41
El 81 Ral ''" .'.i 54 (4 i Penn Mfx Co ... 22^ SS .

Bl gt Bat Po pf 644 68 Phll Tractlon.... 844 1"'»
i:>^ l-neumatl... '.. Phll & BBrtS- 16 1-
jiect p R» f,, i-i 4:, ipitta TVae Co Ita 22S

do pref . 7* 71 Rocli Taaa R Os, 14 II
ltunt g R Tnp. 11 12 WelSD I-lrtit CO, 4D'« 41
do pref .41 42 \V I U I'nnfi.'. I1* 14

InsCoefN A.. 25 4 26 Weleh Com pf.. 00 82
Knn C, P A 1. 16-S 17l. \V. N V 4 P.... I Stl
Ie-M Navlaration 374 38'* fnlt r..a * N 126.1 264
I/>h Val Rd.... 22 324 fnlon Tmrtion 31M, 81'-_
Maraden Oo 54 6 fnite.i <i Im C0.13S4 138
Nortb i"entral.. S.l\ .

BOMD8,
ini p nv Cn 5a 88 Kevsrli Pa« Ba. 116
K C P g i. ta 7i»i. 704 Paople'a Tra- 4siiHi 107
N J f'cn 6.....10. los'a Bleo A- I'e. 4». 864 t'«'i

MOXTREAL 8T0CK8.
Furnlshed by And-ew ICeXiBBey & 0e Ka 52 BMsdaray )

BM. Aakeil.i Bbt A*ke.l.
Pnmtnirn Coal. 32 84
do pref .117 1 is

War V.ug ..Mini 2f'4 295
Montreal Tel ...176 1*0
m Cat la .1-44 !>>«

Bell 'Pkeas. ...1T0 175
?-

CHICAGO 8T00K8.
(Furnlshrd by Van gchaiefc & Co.. He. 35 Pro.il -at )

Rld. Aake-I
Amer Straw.... 32 834 Mke pireet Kl..
Iti*- ull .*om-47H 47'. «'m ('r.Icago.
do pr»f .103*. p.4 Tin .

Dla Matefc.1494 iso do pref.
S. r Cn St R'v. .224 226 Snuth Blda.

RAILROAD EARXIXQ8.

AT-ABAMA ORRAT SOCTIIf7R.V.
iso« iso- i«.a

s'umher of mllei. 810 310 3;o
flrat week ln Pee.... 838.129 840,.V\2 884.280
an. 1 to Dee. 7. 1.413.403 1.314.901 L-fO,_-_

ORAMO TRLNK
flimh»r of mile.. 4.306 4..VH
tret week in r>4'.... 8425.215 8491.414 84*4,306
an. 1 tO !>»<-. 7. 21.206,342 21.657.407 22.30_.3-5

NORTHERN PAC1KIC
.umber of miles. 4 497 4.3*0 4.5tS
rirat week la Dec. 83H.464 ?4VH)1d 1887.617
an. 1 to Ivc. 7. 17.727.346 tO.7S0.T76 23.59fi,5f.7

BALTTXIDRE ANU OHIO.
fumber of mllea 2.CbV> 2 06.1
fonth of Novamber... 83.16S.S16 82.25»7ii 8S.47p.-38
.ily 1 t0 Nov. 30. _S.T_6.lt8 23.75\7.7 __,-Sg.Tli

-a

THE TRADE IX CHICAGO.
CblcagO, Dec. 15 (Spei-lili lt *ris a bull rlay n

rheat, partly a mattor of nears, bnt rhlefly a result
.f Increased apaculattoa. ArKt-ntlne r»porto<l whoit
ntich <lamagi"l. the tlrst Inceatlve :he mHrkot ha.l.

Vheat arul flour elaaraaett aggrcgnterl l.C'T.", "i

mshela LdVtrpoel aald estlmattH on Arfcntlne
iroduetloa had bnn reducod 20 p«r icnf. Mlaat-
ipolla r^ported 2IO,t»'» barri'l. flour aold ln two

LagO, th'- pro-l let "f allBOtt l,-80,0_8 buahela cf

rheat, and the bvrgtsl aales of th«> season on rtc<

ird. Tho bul! news sras rsspoaat- to by * promat
ind unuaual lacreate ln apeculatloa fTall Street
enl n Kood many buyln* ..i'.ler_. rriv.it* all"
louses led, _tald_rln-OurrH»ji parttcularly aoaitpleu-

Weatarn r»- '-t;>ts sbosred B lidllng off fron
iiKMi. a. Th W__th_real had M eara, sgalnat

i*. i,, sreek and SM last ye^r; here rh»re arert 17.
ar« nRalrist IfJ IdJl Wi-ek and 3-7 lae. | car. At

>:,. prlmary polnte there were t___.«8l baahtla, caai«

ared arlth tTM-I buahela last year. CB!!_ora_a ha l

,i,iiii..n-i rHin.-.. but declared niurc wera netded.
Iverpool waa ','o'.d hlgheri Parts was offa little

n stocka al porta l_.-__.oao bushels, arert

-..i tmsheis jver laat year. May oataa- at

le wid i,.-iw ni mWO*% aad ITHft and dostd at

fc, sellera, , .,

advanted VnV'. and elean I at aboal Iht

90 Svmpathv arlth whe_t ntarted thf rally The

.', ,.. broadsfied out won.ierfuiiy an.l auddenly. May
p,n...I at 34Sc »oM between 844«f36c, aad cbiseJ

tra. December elosed at 33\ laeraatt
th,- trade ^'^ th- pattal fatter Baally. The

k-,;t h«a p-rftet araathar. bei recelpta btrt artft

Itrate- 4>"> cara, arlth 4H for Frl-lay. 1.iverpool
as v<i4>i niKTL-r. Beaboard eltaraaaaa arart ttV
hi baahela Baldar_B-Clan»ty, C^unselaaaa nnd

Itfjtrl, ¦n,r* th- baal buyera, and lt leokad aa if

,.',,.1 ftrtt. Bnu taklag a hand ln thls market aa

-II aa wheat. i

Oata moved tip 14-, and clos»d at the top May «

nteA at 264c The advanct arat aympathetl. wlth j
heat an.l corn Recelpta were _M eara. wlth .33 -y

itlmated f.r ."rlJav A lar.e export bunlnrss haa 3

c-n dor.o ln the laat two days, --^.000 'bi-ahela

rscl !i> one concern ate Vi'edneaday.
Althuugh hog r-.-lpta were rtway over the ex-

>. tatlon. provlalona. aft.r a dlp .arlr. 880ttd atron*. -

VVedncadajr'a prtata to> e-uvda avtr. Wall ttratt ?
..ni.d to bt bujum proviKiuiiH _.' well us _rain.
U through the s,imr set i.t private-wlr. MUS4M
,-... were _4.'»y0 hoga. wlth 88a_8 satiinated for
rtday; Ihere were U-TO-O a/eat, agalast _i_88 lasl -

ir anJ the pa.ktng for the week waa BJM80, ,
lilnal .45.U0O ia«t year. fac-kera were moJeruto

'/.'n'Vhe eurta putx on Mav arhsat etagsd at «Sc }|
i- .'¦..?^*..' Puta on May corn »-lo»e.| at J4 . _

ii|a' _5U, iint Brm. _*B_60_l Hrottiera. bounht 1
iliaon about ..uwj.OW .Jatie a -beal on tha curb. , o

.tinancial.
-KT^^AS^S*' ,^/4>V/4>4/"

TO THB HOI.DKRS O'

N. Y., Ontario A Wcslern
Railway Company

Cons. Ist Mtge. 5". Bonds,
Callcd for Redemption on Juoe ist, 1899,

TtefHrrlna to the annoiinf.-inent of th. Com¬
pany calllng ln tho al»ove 8*90)8)8, and our off.r
to refund the eame Into 4 per <v»nt. Refundlng
Moetfago Oold Hoti.is <\uo iim_. bbj Mrea. giva
notlce that thp allowance ln l r.sh to be made
upon refundlna wlll. AKTKK DIXEMRKR .11ST
NKXT. Bl BSDUCED ONB-HALF PER
CKMT.
An oftlolal BtatsaM r;t pBltlBg forth the flnanrtal

mnditlon ,.f the .'ompany. an.l ahow InE the ra-
sult to bondhol.li'rs fr,,m rofuwiing-. can be ok»
taine.l at tho offlee of the urRlerslgried.

KUHN, LOEB & CO..
-7 and _t» Plne Street.

\e,r Vork. Daoaaibar IR. lXflai.
-a- a

BJ Wai: Ptiaet.
\-w York, I>ecen.r.-r 14. \Mm\

To tha lloldera of Ih.

First Mortgage Four Per Cent
Gold Bonds

or THK

PITTSBURGH & WESTERN
RAILWAY COMPANY

intTim jii.y i. |8bbTii
In vtaw nt th* probabli reorg-anliatlon cf tr.e rittahanfa

anl Wagiarri Kallway l'om|i«riv, th* tlme ha* come whea,
In our oplnlon. the Ineresti of the Flrat Morta-aar JV>nd-
boMera ihould be pr-.t*ote,| t.y a lapefllt of their bonda
wl.h ua; the d*posttor, hv tic-h dap'.slt. alvlnc na fnll
power to dlapoae of the bonda or to dellvir them under
any plan rt rooritanliatlon, pro%Kl«-d tliat ln ao dotnf ara
obtaln f'.r aa, !, \\ .ndholder who d»; -.'-: la bflBda wlth na

pur and Intareat ln ..ash tliaraf r. ar, at hla option. th.
rltht to iml'ida hli bonds ln iu.h p!an of reorganlxatlon.
anl to r<"-*tv« m ti*.. of th>- oaah prlo* abov* a.ated th.
new flaearttJea oAarei Bada. t;.* alaa, aaeb cpticn to rua
f r at IflflBt thlrty daya after th* plan It IfMBBl
Bondholdera ar* therefore In.lted to il.p.ait thelr bonda

wlth ua at 0888 for tli" BttrpoM anl wl-'. tha BMTWfl abor.
Indh-ated. r~ oivln*; sultah:* rartllloatea of d»p ,llt.
M'e rann-.t undertak* to .. I r <r.v t.ond* r.it d*p«*1t.e

wlth u*. and w* raoanra tb. rkyhl de. llr.e at ar.y Mra.
to aaaMvo f'.niier eeaoalta
In our opini ,n. a praBBpl depoBH ef boada arlll e.-nduea

to tho aooo.npllHl.mart of . ,-. '¦ r».r lB| purpoaee.
The coupona ,li.> Jai.uary 1. 1MH» mav be detaebfld

from the bonds pflf tt in 1 ¦¦; v-1 with ua.

J. P. MORGAN & CO.

FOR SALE.
$IOOM Kansas City and Pacific R. R. Co.

IstMtge. Gold 4 .s, Due 1990.
lyrrraarr ouAaAirraED at Miaaoi bi, Ktsaaa

AM) TKXA1
PRICH 78% AND INT., NF.T 5.40V

SIOOM Missouri, Kansas & Texas
Ist Mtge. Extension Gold 5".s, Due 1941.

PRICE 87 AND INT., NET S'+V

B. L SMYTH & CO.,
Meahaara N I a k £*. hanfto.

.1.% WAI.I. ST.. WiW \OHK.

N OTICE IO ALL CBBD1TOKI <»K THE
BALTIMORE AND OHIO IIAILROAD COMPANT.

m thk ctacurr court of the i.wited stateb
POR THE DISTRICT -r" MAltVUM). AT BA-Tl-
IfOM, IN KAIU DIBTBICT.

coaaouDATao caaaa in fiqiitt.
THF MKR'-ANTII.K TlttsT COMPANT VJ. THB
BAl-JIMORE AND OHK) BAIUtOAP COMPANT et al.

Th* underilfncd have bean appolnted Jipeelal Maatera
bv an order i-m.-rcil ln thli oaae on th* l«th day of N<v-
vimber 1"»8. "to take the ner«a»_ry BsWOUatB, hear evl-
.lanre 'and report to the Court the nature and amount
of a,l' th* indebu-dnf.M of The Haltim-re and Ohlo Rall¬
road c.miar.v nnd all clalma and damandi atalnat th.
aama ihe namea of all er«lltora hoidina »uoh ind-bted-
n"aa "clalms and demanda. and if poaalhle. th.lr reap^o-
iue' .ila.es of roalden. ... bul arhera an Issua of bonda
Ueured by mortaaaa o* "".-; nen oa .ny part of tha
cornorate propMty la .opo.t^d on. lt ahall ba aufflclrat
to inrlu.le ln au. h report the name r namea of tha
trtiat^e or truatoa.j the amount nf honda laaued nnd out-

itandlng aa ih"«n by tha booka of «,-oount of tha i'om-
.,anv and a aen'-rul _aaerlDtlofl of th* partlcular prop-
ln\ roveri»l ly ru.-h Ri .r'K.'Re or ..th»r llen."

All per'ona flrma and corporatl'mi havin* or oUimlna
to have «nv demand or lalm aaalnat th* aald Baltlmore

Ohlo Rallroad ''ompany. (*8ca)p< tho holdars of bonda
¦aeured bv ro,-,r,1»d ni.nit»»' on lha ..ri-raia property,
lr «..m* rart thereof) are hor'by notlfled and requlred »o

eia' th*lr roapertlve rlalma ln Wfltlna and un W.r oaih
wlth tho underslRned BpeclBl M..stois at thelr otfloa ln
ih* offlc* ot th* <'l^rU or th* t'alted Stalaa ftr.-ult Clourl.
Ra'tlni'.re. Marvlan.J "On or befora the FIRST OaT
(if KKHHfARV. 1sOB, to th» and that th* cbaracter.
valldltv amount an,] rnlatlv* prtorltfaa upon the cor-

Dorata' property .r lltCORM tbetaof f MOB eurh de,bt.
elaln or demand. may he deternilnad and n-ported oa by
thi said i^p-clal M.iatera to th* C< BJ1
Tho Coirt further deoreea In aald order "thnt ahould

any DarBOfl flrm ..r eorporatloB boldloa any olalm or d.-
rr.Mnd .ik-Hlnet The HaitIn,ore and Otil. Rallroad ."-ompany.
bv thls order re-iuired to la« fllml wlth the Bpadal Maa-
trra fall or ni-rl.-C. to fllo autr rlalm or demand aa ln
thla orderaprovld#d, on or b.f'jr* th* FIRST DAT OF
FEHRfARY. ISBB. th*n. and In that *v*nt. every aurh
ir*ditor or olaimant a » . ahall be forevi r l.arred aad
ire.-ludad from aaserllnK any olalm. ll*n or rlRht of p*y-
rii*nt i.(raln*< the crporate rroperty of The Haltlmora a
(,hlo Rallroad ^ompany In the euatody of tha rourt or
of th* R,- 'i.era an.l ahall not I» Inoluded In any 41»-
Irtbutlon of tho proceeda of fcale of aald property or Bar
rurt th»r*of cr ln rhe dtstrlhurion of the RBBoaBS of auch
^r.i'rt5"¦ AJ Pt-NHAM.

ARTHtR SPAMFB.
?,.*¦ ul Maatera.

I silOX TYPF.WBITRR «.«. STOCK.

Hflt, WTI.I.IS MERRII.I..
ROOM 410. PROnttK EXCHAKCf..

DiniDrnd IVoticra.
OFFI.E OF THE

Northern Pacilic Railway Company,
Mllla Bulldina. New Ycrk. rie.-ember 14. iBflfl.

At a meatlna of th* Board of nirectors held thla d.y
h*re wai deriared from the net earmnaa or rt\t tlrat Ui
nonthfl of the preaent fl^cal >*ar. a dlvldend of ONK
>FR ,-ENT on tr.e Oommofl itoek of th* Company. tba
.am* to'be paid Prtraary a IBJ8, p> tha aiockhoMera-ot*
.oord at the cluglng of the tranaf. r btMBa 8B January

y. - tho purpoae of en. h dlvldend tha transfer booka of
hla Company wi|i f" '."'«*¦<' »' ;i P- M- W January 11.
800, an.l wlll he r*' pened at lo A. II. "r. January 38.
**'

V. .RTHERN PAgmC RAH.'.t.tY rn.tPANT,
By OBOKOB M. K1RI-. Betrrlarr.

23 WAI.I. STItCF.T.
v. w V ik. Deeembtfr 14 ist}*.

Th* t-anaf-r I *' of the Votui* Trn.--, . 1 r OOBBBMB
Itock Truat 'Vr: alei f tha VORTHEBN rA'TBTC
ttll W IV ¦¦..MI'ANV wlll ol a,. in \*w V rk and TWltn

3 p. M. oa lai.i.rv 11. 1888, anl arlll rMpaa at 10
1 M on January tt. (BBB
On Februan > 1K,!'. tb* v' "nf Truateea wl.l h* pre-
ared to diatrlbute the alim* dlvldend of 08. per oent,
,;,,. ro.-eived bv them am mf tlia p^rties *ntlfj»-l rhereto.
¦ mbm appaa. f r- ii oa duar traaaHl booka whea
loflfld, u aaaaaa MoB<i%x A (¦... sj^w Vork.

D81T8CHH HA>K. Herllu.
\_.-ii.s fnr \.,t.ii_ | rna.aaa.

KNICKEKB(KKKR TKU5T CO.,
-...ii pirni av

Braach offi .*. ti«i irr j i«.iy
KlW V >rk, I.e.emher 18. U88

ti, fl___a of Dtraetora ha\» thu day 4aelarad a «»mi-
nnu-l .."'..I...'! ol THREB AND ONE H.U.K¦ PER
ENT rr m nel earalaai '» tt^ .ipital at-k of thla
tofnoant oayabla Januar* l«t. iv,-.i t> -t <-kholdera of
Icord of Peceml >r Wtl 1808 T-an-f.-r beakfl wlll eloe.
lareraber ~<nh. 1888 ai I P M., ar.d re ,pen January
J' '""'' rBBtTB Ia aTiPBirMHf. feoretary.

sr Loiii iao aaa af»A«ciaco
"

RAILROAO f-OMPAaY.
t DIVIDBND OF TWO PBB C1MT. haa
¦

...,, h-rlflrH n rhe flrst ¦rafarrM »t.>ok of th. at.
ouli ar.d Ban Fra.elaoo Rallroad Ctampany M at.v-khold-
¦a ,,f re.--r.1 at la. I N ol t-m,., on iwamrer Tt.
BJB Tha flrst prefer.'.l ItOCk rr.,:. -'-t bo. ks will cloaa at
1- Men l.e.-an.la-r ti. 1KM.. BBal wlll reopen al 10 A. at.
i January «. Ifct*.
Dated >ew uia,

u HK!'Elll. K STRAIS-".
Aaalalant S.. re'ary.

Tha ab-.ve dUklend of TWo 1'1-Ht rLNT. wlll ba par-
,1. on J. iuar> 8. I1*.., to holder* of the Votlng TrttB-
r»- .ert.fl-a.t«a f^r tlrat preferre-l atock of tht St. Uoula
d 8an FrantUe.) Rallroad Company of record 00 th.
ioks jf th* Vo.it.f Tru»te*a. at the 1io». of builneaa on

(.amber 23 1880 Tha iiui.rir booka for tha Votlruj
niateal' oertlllc.lie fvr Mrat prefarred ato.-k wlll eloa* at
V M on I.*o*m>er il 1**S. and »UI r» r'^ *« 10 A. 18.
January 8. IV.*)

Cba> «a «lll he mal'ed
Dated New Y^rk, Oe'ember lt). l«ej«

J KBN.VEIiY T.)U A OiMPAW. Aten'a

_\v roaa cairnut akd nuosoa river rail-
roaD COMPANY

Offl.e of the Treaaurer. New York, I>#e 8. lsi»4
i DIVIDBND of four par ceat on the capltal
"¦ Hflflh flf IB. ITjrar Y"RK AM> IIU1U.M RAIL*.
,Al> COMPANT »ill ti" pald by lha New Y.«r_ Ceatral

,.| iluda. n Klvr Itailr.val Onapaay, leaaaa .undar the
...!.,¦. of The eontra.'t betw-en th* twu <. .nipanlaa). at
is offlct ..n th* 8nl day of January' n*»* The tranafar
oka win t< 1 'se,i at :i .i-.-! »-k P U on Thuraday. lha
th laat.. anl r«, p-ne a' 10 .¦ rk-A M January .18

¦j, t. V. VT. HyssiTER. Treaivrae.


